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Equations of the model:
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Linearize with respect to {ki, ys, ¢;, L, A¢} using the following rule:
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Define more parameters ¢ = Jlg+ e(1—p)—1L,m=(1—¢)(1— p)%
Linearized system: o
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(f) Calibrated: f =0.96, p =3, a =1/3.
Starting values: g = 0.02,0 =1/2, A =0.95,5 = 0.1

Gensys gives the solution:

I use Kalman Filter to calibrate the model: g = 0.002, o = 0.19, A = 0.65, = 0.07
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